
  
 

 
CLOSING CERTIFICATE 

 
 The undersigned officers of the [Borrower’s Name] (the “Borrower”) hereby certify  as 
follows: 
 
 1. The Borrower’s governing board (the “Board”) adopted the attached resolution (the 
“Resolution”), authorizing and providing for an installment financing with Truist Bank (“Lender”). 
The Resolution was duly adopted at a meeting duly called and held at which a quorum was present 
and acting throughout. The Resolution has not been repealed, revoked, rescinded or amended, but 
remains in full effect as of today. Pursuant to N.C. Gen. Stat. § 143-318.12(a), a current copy of the 
Board’s regular meeting schedule was on file with the Clerk for at least seven days prior to the date 
of the meeting.  [REMOVE FOR ALABAMA TRANSACTIONS] 
 
 2. The signatures set forth below are the true and genuine signatures of the persons 
holding the indicated offices.  The indicated persons have held such offices at all times since the 
Resolution was adopted.   
 

Printed Name Title Signature 
 

______________________ Manager 
 

_________________________ 

______________________ Finance Director 
 

_________________________ 

 
 3. The Borrower has duly authorized, executed and delivered the Financing Agreement 
(the “Financing Agreement”) provided for by the Resolution.  We have reviewed the Borrower’s 
representations as set forth in the Financing Agreement, and all of such representations are correct 
and complete in all material respects as if made today.   
 
 4. The seal impressed below is the Borrower's official seal, and has been the 
Borrower's official seal since prior to the adoption of the Resolution. 
 
 5. Neither (a) the adoption of the Resolution, nor (b) the execution and delivery of 
the Financing Agreement or the consummation of the transactions contemplated by the 
Financing Agreement, nor (c) the fulfillment of or compliance with the terms and conditions of 
the Financing Agreement, constitutes on the Borrower’s part a material breach or violation of 
any provision of any contract, lease, instrument or other agreement or any judgment, order or 
decree of any court or other governmental authority to which the Borrower is a party or by which 
the Borrower is bound. No event or condition has happened or existed, or is happening or 
existing, which, at this time, constitutes a material default or which, with notice or lapse of time 
or both, would constitute an event of default under any such contract, lease, instrument or other 
agreement or any such judgment, order or decree, that would in any event be likely to have a 
material adverse effect (a) on the Borrower’s financial condition or (b) otherwise on the 
Borrower’s ability to carry out its obligations under the Financing Agreement. 
 



  
 

6. There is no litigation or any proceeding before any court or other governmental 
authority pending or, to the best of our knowledge after reasonable investigation, threatened 
against the Borrower (or any official thereof in an official capacity) with respect to (a) the 
Borrower’s organization or existence, (b) the Borrower’s authority to execute and deliver the 
Financing Agreement, to adopt the Resolution or to comply with the terms thereof, or (c) the title 
to office of any member of the Board or any other Borrower officer. To the best of our 
knowledge, there is no litigation pending or threatened against the Borrower or any other person 
or entity in any manner affecting or pertaining to the execution or delivery of the Financing 
Agreement or the transactions contemplated by the Financing Agreement and the Resolution, or 
that would be likely (if decided adversely to the Borrower) to have a material adverse ef fect (a) 
on the Borrower’s financial condition or (b) otherwise on the Borrower’s ability to carry out its 
obligations under the Financing Agreement. 
 
 7. There has been no material adverse change in the Borrower’s financial condition 
since the date of the last annual financial statement of the Borrower provided to Lender. 
 
 WITNESS our signatures and the seal of the _____________________________, this ____ 
day of ______________. 
 
         (SEAL) 
 
 
 
 
By:  ____________________ 

City Manager 
 By:  ____________________ 

Finance Director 
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